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 GOLDSTAR'

POWER LIMITED

19t May, 2025

To,

THE MANAGER,

LISTING DEPARTMENT,

NATIONAL STOCK EXCHANGE OF INDIA LIMITED
‘EXCHANGE PLAZA’ BANDRAKURLA COMPLEX,
BANDRA (EAST}, MUMBAI 400 051.

NSE SYMBOL: GOLDSTAR

Dear Sir/Madam,
Sub: Quicome of Board Meeting

As per Regulation 30 and any other Regulation of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 and in furtherance to our intimation letter dated May 08, 2025,
we hereby inform the stock exchange that the Board of Directors of the company at its meeting
held today i.e. Monday, May 19, 2025 inter-alia decided as under:

1. Considered and approved Standalone Audited financial result for the year ended on 31st
March, 2025 along with Auditors Report of the Company for the second half year and
financial year ended March 31, 2025.

2. Reviewed the other business of the company.

Kindly note that the meeting of the Board of Directors of the Company commenced at 11.30 A.M.
and concluded at 12.30 P M.,

We request you to kindly take the same on your record.
Thanking you

Yours Sincerely

For Goldstar Power Limited

Navneetbhai Pansara

Managing Director
DIN: 00300843




B.

OLDSTAR'

POWER LIMITED

ON DEVIATION OR VAR FOR DS GF PUBLIC ISSUE il
ISSUE, PREFERENTIAL ISSUE. QUALIFIED INSTITUTIONS PLACEMENT ETC: NOT

APPLICABLE

C. DISCLOSURE OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES: NOT

APPLICABLE
Sr.No. | Particulars In INR Crore |
1. Loans / revolving facilities lile cash credit from banks / financial institutions
A Total amount outstanding as on date 0
B Qf the total amount outstanding, amount of default as on 0
date

2 Unlisted debt securities i.e. NCDs and NCRPS
A Total amount outstanding as on date g
B Of the total amount outstanding, amount of default as on 0

| date
3, Total financial indebtedness of the listed entity including 0

‘ short-term and long-term debt

D. DISCLOSUR

i.e., 2nd and 4th quarter}): NOT APPLICABLE

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH

MODIFIED OPINION) SUBMITTED ALONG WITH AUDITED FINANCIAL RESULTS

Standalo

¢ and Consolidated separatelv) {Apblicabie onlv for /

quarterj: NOT APPLICABLE

rormely Knowin as Gobdstar Battery Pt Led,




Date: May 19 7

The Listing Department

National Stock Exchange of india Limited,
Exchange Plaza, Plot No. C/1, G-Block,
Bandra Kurla Complex - Bandra (E)
Mumbai - 400 051

NSE Symbol: GOLDSTAR

Subject: Declaration regarding Statutory Audit Report with unmodified opinion on Financial
Results of the Company for the Half Year and Year ended on March 31,2025

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEB| Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby
declare that the Statutory Auditor of the Company i.e. M/s. DGMS & Co., Chartered Accountants
have issued the Audit Report with unmodified opinion in respect of Standalone Audited Financial
Result of the Company for the Half Year and Year ended on March 31, 2025; approved at the
Meeting of Board of Directors held on May 19, 2025,

Thank you.
Yours Faithfully,

For Goldstar Power Limited

Navneetbhai Pansara
Vianaging Director
DIN: 00300843

i Encwn as Goldstar Battecy Put, Lbd,




DGMS & Co.

Chartered Accountants

Jyoti Kataria

B.Com., F.C.A.

To,

The Board of Directors

Goldstar Power Limited

Behind Ravi Patrol Pumphigh-Way Rd,
At & Post -Hapa Dist

Jamnagar 361120

CIN: - L36999G)J1999PLC036274

Report on the audit of the Standalone Financial Results

Opinion ;
We have audited the accompanying Standalone Financial Results of Goldstar Power
Limited (‘the Company') for the half year and year ended March 31, 2025 (the
statement), including the Notes thereon ("the Standalone Financial Results"), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with relevant
SEBI circulars in this regard ("SEBI Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

. is presented in accordance with the requirements of the Listing Regulations in
this regard; and

II.  Gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other
financial information for the half year and year ended March 31, 2025.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the companies Act, 2013 (the Act). Our responsibilities under
those Standards arc further described in the Auditor’s responsibilities for the Audit of
the standalone Financial Results section of our report. we are independent of the
company in accordance with the code of Ethics issued by the Institute of chartered
Accountants of India together with the ethics requirements that are relevant to our audit
of the financial results under the provisions of the companies Act, 2013 and the Ru-les——-—
there under, and we have fulfilled our other ethical responsibilities in accordance withf
these requirements and the Code of Ethics. We believe that the audit evidence we h s
obtained is sufficient and appropriate to provide a basis for our opinion. ¢

Head Office: 217/218, Manek Center, P.N, Marg, Jamnagar — 361008,

Branch Office: B-15/16, 5" Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industiral Estate,
Next to T Series Business Park, Andheri West, Mumbai — 400 053,
Cell: +91 98242 31214 Ph.: 0288 2661942 Email: dgmsco.jam@gmail.com




DGMS & Co.
Chartered Accountants

Jyoti Kataria
B.Com, F.C.A.

Management’s Responsibilities for the Standalone Financials Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors is responsible for the preparation of the
Statement that gives a true and fair view of the net profit and other financial information
in accordance with the recognition and measurement principles laid down in
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and in
alliance with Regulation 31 and Regulation 52 read with Regulation 63(2) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other if regularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error. ’

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole are free from material misstatement, whether due to fraud or error and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the statement, whether d
to fraud or error, design and perform audit procedures responsive to those ris
and obtain audit evidence that is sufficient and appropriate to provide a basis

Head Office: 217/218, Manek Center, P.N, Marg, Jamnagar - 361008,

Branch Office: B-15/16, 5" Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industiral Estate,
Next to T Series Business Park, Andheri West, Mumbai — 400 053,
Cell: +91 98242 31214 Ph.: 0288 2661942 Email: dgmsco.jam@gmail.com




DGMS & Co.

Chartered Accountants
Jyoti Kataria

B.Com, F.C.A.

our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion. Forger;:,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances . Under Section 143(3)(i)
of The Companies Act, 2013, we are also responsible for expressing our opinion
through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls. ’

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

r

» Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

-

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the Accounting and Auditing
Standards and matters which are required to be included in the Audit Report under the
provisions of the Act and the Rules made there under. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

Head Office: 217/218, Manek Center, P.N. Marg, Jamnagar — 361008,

Branch Office: B-15/16, 5 Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industiral Estate,
Next to T Series Business Park, Andheri West, Mumbai — 400 053,
Cell: +91 98242 31214 Ph.: 0288 2661942 Email: dgmsco.jam@gmail.com
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Chartered Accountants

INDIA

Jyoti Kataria
B.Com, F.C.A.

Other Matter

The standalone financial results include the results for the Half Year and Year ended
March 31, 2025 and March 31, 2024 being the balancing figures between audited figures
in respect of the full financial year and the published year to date figures up to the end of
the first half year of the respective financial year. Also, the figures up to the end of the
half year had only been reviewed and not subjected to audit. .

ForDGM S & Co.
Chartered Accountants
Firm Regn. No. 112187W

3.0 0/e;

Jyoti J. Kataria
Partner
Membership No. 116861
Date: 19/05/2025 Promsnss Sm===
Place: Jamnagar

UDIN: 25116861BMHVVY2962

Head Office: 217/218, Manek Center, P.N. Marg, Jamnagar - 361008,

Branch Office: B-15/16, 5 Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industiral Estate,
Next to T Series Business Park, Andheri West, Mumbai - 400 053.
Cell: +91 98242 31214 Ph.: 0288 2661942 Email: dgmsco.jam@gmail.com




GOLDSTAR POWER LIMITED

CIN: L36959GJ1995PLLO36274

REGISTERED OFFICE : BEHIND RAVI PATROLPUMPHIGH-WAY RD AT & POST -HAPA DIST JAMNAGAR 361120 GJ

Statement of Audited Financial Result for the year ended as on 31/03/2025

1 Rwenue From ,
(a) Revenue From Operations 2,587.36 2,250.77 2,170.76 4,838.13 5,016.55
{b) Other Income 115.85 92.63 127.41 208.48 215.46
Total Income 2,703.21 2,343.40 2,298.17 5,046.61 5232.02
Expenditure
(a) Cost of materials consumed 1,895.73 1,454.87| 1,760.21 3,350.60 3,685.93
(b} Purchasas of stock-in-trade - - a
{c} Changes in inventories of finished goods, work-in-  progress and
EEm (37.40) 90.81 {72.98) 53.41 (113.95)
iﬁi Emébiee benefit expense 137.38 134.21 142.35 271,59 261.73
(e) Finance Costs 74.77 8175 96.56 156,52 184,46
(e) Depreciation and amortisation expense 75.70 79.55 72.88 159.25 156,55
(f) Other Expenses 382.26 323,70 61.41 705,96/ 507,10
Total expenses| 2.53_1_‘43 2,164.89 2,060.43 4,697.32] 4,681,82
Profit [loss] Before exceptional & Extraordinary items and Tax 170.78| 178.51 237.75 349.29 550.201
_'Lwepticmal items =0 |
:g“ {ozs] from. ordinasy hefore ¥ itemsand 170.78 178.51 237.75 349,29 550.20
Extracrdinary items -
Profit {loss) from ordinary activities before tax 170.78 178,51 237.75 349.29) 550.20
Tax Expenses - Current Tax 45.78 62.21 5.63 107.99 112.75
(less):- MAT Credit = =
Current Tax Expense to Prior years = =
Defarred Tax {Assets)/llabtlltl 7.72 5.58 35.16 13.30 32,89
Profit {loss) frem ordinary activitles 117.28 110.73] 186.97 228.00 404.56
Profit/|Loss) From Di inuing Operatlon Before Tax -
Tax Expenses of Discontinuing Operations =
Net Profit/{Loss) from Discountinuing Opration After Tax -
Profit{Loss) For Period Before Minority Interest -
Share Of Profit / Loss A -
Profit/Loss OF Minority Interset =]
Net Profit (+]/ Loss [-] For the Perlod 117.28 110,73 196,97 228,00 404,56
IDEtnIIs of equity share capital
Paid-up equity share capital 2,407.05 2,407.05 2407.05 2,407.05 2,407.05
Face value of equity share capital (per share) 1.00 1.00 1.00/ 1.00] 1.00
Detalls Of Debt Securities
Paid-up Debt Capital -|
Face value of Debt Securities -
Reserve Excluding Revaluation Reserves As Par Balance sheet Of
117.27 522.85 179.04 540,12 54253
Earnings per share (EPS) (Not Annualised)
ing And Disc i
0.06 0.06 0.10] 0.09 0.17
Diluted earnings per share from countinuing And Discountinuing
eratlons 0.06 0.06 0.10 0.09 0.17
Notes
1 |The above said finanical results were d by the Audit Committee and then approved by the Board of Directors at thelr resper.ti\.m Meetings held on 19th May 2025,
2 [The Statutory Auditors have carried out the statutory audit of the above financial results of the company and have expressed an unmodified opnion on these results.
3 The Stat ts is prepread in i with the requirement of Accounting Standrads (AS) specified under section 133 of the Compnaies Act, 2013 read with rule 7 of the
Companies {Accounts) Rules, 2014,
4 The above Audited financial results have been prepared In accordance with Compnies (A dards) Rules, 2006 (AS) as amended, prescribed under Secation 129 to
133 of Companies Act, 2013, read with relevant rules,
- The Company has only reportable busi ] Hence, information for segment wise disclosure is given in aceordance with the requirements of Accounting
fard [AS) 17 - "Seg Reporting” is enclosed herewith
6 |Earning Per share : Earning Per share is calculated on the hted ge of the share capital received by the compnay.
; Figures of half year ended 31st March, 2025 and 31st March, 2024 represent the difference between the audited figures in respect of full finanical years and the published
unaudited figures of six ths ended 30th september, 2024 and 30th § ber, 2023 resp
8 [Staterent of Assets and Liabilities and cashflow statement as on 31st March 2025 is enclosed herewith.
9 |The figures for the corresponding previous period have been regrouped) reclassified wherever necessary, to make them comparable.

Date: 13-05-2025
Place: Jamnagar

For, Goldstar Power Limited

avneetbhal Pansara
Chalrman & Managing Director
DIN: 00300843



GOLDSTAR POWER LIMITED

CIN: L36999GJ1999PLCO36274
REGISTERED OFFICE : BEHIND RAVI PATROLPUMPHIGH-WAY RD AT & POST -HAPA DIST JAMNAGAR 361120 GJ
Audited statement of Assets and liabilities as on March 31, 2025

03202
Atdited:

A EQUITY AND LIABILITIES
1 Shareholders’ funds

(a) Share capital 2,407.05 2407.05

(b) Reservesand surplus 640.12 412.12

{c) Money received against share warrants -
Sub-total - Shareholders' funds (a+b+c) 3,047.17 2,819.17

2 Share application money pending allotment

3 Minority Interest*

4 Non-current liabilities
(a) Long-term borrowings 312.70 483.57
(b) Deferred tax liabilities (net) 177.50 164.20

{c) Other long-term liabilities -
(d) Long-term provisions

490.18 647.77

Sub-total - Non-current liabilities
5 Current liabilities
(a) Short-term borrowings 778.75 1,338.26
(b) Trade payables
Total outstanding dues of micro enterprises and small enterprises
Total .autstandmg dues of creditors other than micro enterprises and small 357.10 13.39
enterprises
{c) Other current liabilities 32,11 21.10
(d) Short-term provisions 437.99 544.66
Sub-total - Current liabilities 1,605.95 1,917.41
TOTAL - EQUITY AND LIABILITIES 5,143.32 5,384.34
B ASSETS

1 Non-current assets
(a) Property Plant & Equipments

- Tangible Assets 1,695.64 1819.12

- Intangible Assets -

- Capital Work in Progress -
(b) Non-current investments 970.49 760.14
(c) Deferred tax assets (net)
(d) Long-term loans and advances -
{e) Other non-current assets =

Sub-total - Non-current assets 2,666.13 2,579.26
2 Current assets
(a) Current investments -
(b) Inventories 802.26 1161.09
(c) Trade receivables 1,407.39 1157.45
(d) Cash and cash equivalents 17.44 15.17
(e) Short-term loans and advances 238.08 402.05
(f) Other current assets 12.03 69.32
Sub-total - Current assets 2,477.19 2,805.08

TOTAL - ASSETS 5,143.32 5,384.34

For, Goldstar Power Limited

Navneetbhai Pansara

Date: 19-05-2025
Place: Jamnagar

Chairman & Managing Director
DIN: 00300843




GOLDSTAR POWER LIMITED

CIN: L36999G)1999PLCO36274
REGISTERED OFFICE : BEHIND RAVI PATROLPUMPHIGH-WAY RD AT & POST -HAPA DIST JAMNAGAR 361120 GJ
Audited Cash Flow Statement for the year ended March 31, 2025

- T

Cash flow from operating activities

Profit before Tax 349.29 550.20
Adjustments for:

Depreciation and amortisation 159.24 156.55
Interest Income (6.17), (4.83)
Finance Cost 156.52 184.46
Loss on Sale of Assets

Operating profit / (loss) before working capital changes 658.88 886.38

Movements in Working Capital

{Increase) / Decrease Inventories 358.82 90.37
(Increase) / Decrease Short-term loans and advances 0.00 60.64
Increase [ (Decrease) Trade payables 343.71 (34.06)
(Increase) / Decrease Trade Payables - -
(Increase) / Decrease Trade Receivables -249.93 (47.87)
{Increase) / Decrease Other Current Assets -12.02 (69.32)
Increase [ (Decrease) Short Term Provisions -106.68 81.69
Increase / (Decrease) Short Tem Loan & Advances Assets -
Increase / (Decrease) Other current liabilities 11.03 (56.27)
Net Cash Generated/(Used in) Operations 344.92 25.18
Income tax Paid 108.00 112.75

Cash flow from extraordinary items -

Direct Taxes Paid including for past years -

Dividend & Dividend Tax Paid -
|Net cash flow from / (used in) operating activities (A) 895.81 798.81

B. |Cash flow from Investing activities

Interest received 6.17 4.83
Purchase of Fixed Assets -35.76 (454.34)
Sale of Fixed Assets -
Change in Long Term Loan and Advances 233.29 92.34
Change in Non-Current Investment -210.35 (760.00)
|Net cash flow from / {used in) investing activities (B) (6.65) (1,117.17)

C. Cash flow from financing activities

Finance cost (156.52) - (184.46)
(Increase) / Decrease Long Term Borrowing (170.87) (108.98)
{Increase) / Decrease Short Term Borrowing (559.50) 615.72
Net cash flow from / {used in) financing activities (C) (886.89) 322.28
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 2.27 3.92
Cash and cash equivalents at the beginning of the year 15.17 11.25
Cash and cash equivalents at the end of the year * 17.43 15,17
* Comprises:

(a) Cash on hand 11.67 1.71
(b} Balances with banks

(i) In current accounts 5.76 13.46

{ii) In deposit accounts -
17.43 15.17

For, Goldstar Power Limited

Navneetbhai Pansara
Chairman & Managing Director
DIN: 00300843

Date: 19-05-2025
Place: Jamnagar




GOLDSTAR POWER LIMITED

CIN: L36999GJ1999PLC036274
Registered Office: BEHIND RAVI PATROLPUMPHIGH-WAY RD AT & POST -HAPA DIST JAMNAGAR 361120 G!

Statement of Audited Financial Result for the hal

T T T

1. Segment Revenue (net sale/income from each
segment should be disclosed under this head)
(a) Manufacturing Income 1,330.11| 1,969.25 664.44 3,299.36| 3,364.94
(b) Trading Goods 1,257.25 281.52 1,506.32 1,538.77 1,651.61
Total|  2,587.36| 2,250.77| 2,170.76| 4,838.13| 5,91G.55
Less: Inter Segment Revenue -
Net sales/Income From Operations| 2,587.36 | 2,250.77 | 2,170.76 | 4,838.13| 5,016.55
2. Segment Results (Profit) (+) / Loss (-)before tax '
and interest from Each segment)
(a) Manufacturing Income 296.53 227.39 87.33 523.92 250.71
(b) Trading Goods 157.49 32.88 462.44 190.37 699.41
Total 454.02 260.27 549.77 714.29 950.12
Less: i) Interest 74.77 81.75 96.56 156.52 184.46
ii) Other Un-allocable Expenditure net off - - -
(iif) Un-allocable income 115.85 92.63| 127.40] 208.48] 21546
Total Profit Before Tax 263.40 85.89 325.81 349.29 550.20
3. Segment Asset
(a) Manufacturing Income 3,447.68| 5,065.44| 5,370.86 3,447.68| 5,370.86
(b) Trading Goods 447.42 56.46 13.48 447.42 13.48
(c) Unallocated
Total| 3,895.10| 5,121.90| 5,384.34| 3,895.10| 5,384.34
4. Segment Liabilities:
(a) Manufacturing Income 2,099.96| 2,161.26 | 2,565.17 | 2,099.96 2,565.17
(b) Trading Goods 359.78]  30.75 . 359.78] -
(c) Unallocated
Totall  2,459.74| 2,192.01| 2,565.17| 2,459.74| 2,565.17
Sales Revenue by Geographical Market
In India 1,798.05 898.90 448.33 | 2,696.95| 2,343.77
Out of India 78931 ( 1,351.87 | 1,722.43| 2,141.18| 2,672.78




